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EVOLUTION 
OF THE CFA® PROGRAM  

THE CHARTERED FINANCIAL ANALYST (CFA®) 
Program is designed to equip candidates with the 
knowledge and skills necessary to compete and 
excel in today’s complex and evolving investment 
industry. 

It is a self-study, three-level exam that tests 
the fundamentals of investment tools, company 
valuation, portfolio management, and wealth 
planning. Whether an individual is an aspiring 
or practicing investment professional, the CFA 
Program offers a way to move forward and 
achieve professional goals.

The curriculum is developed by CFA Institute, one 
of the world’s leading associations of investment 
professionals. By enlisting the investment 
industry’s brightest minds to continually improve 
the CFA Program, CFA Institute ensures that the 
curriculum is always relevant and provides real-
world skills in investment analysis. 

Changes coming to the CFA Program for 2024

• Expanded Eligibility for University Students

• Streamlined Curriculum

• Hands-On Practical Skills Modules

• Specialized Pathways at Level III

• Optional Practice Packs for Level I

• Recognition of Success with Badges upon 

   completion of each level

TO EXPLORE ALL CHANGES SCAN BELOW

https://www.cfainstitute.org/en/


CFA PROGRAM AT A GLANCE

Step 1 
Enroll in the CFA exam through the 
CFA Institute website 
www.cfainstitute.org/programs/cfa/register 

Step 2
After the registration process is complete and 
payment processed, candidates will be able to 
schedule their exam at available testing centers 
with dates and times. 

CFA PROGRAM COSTS*
There is a one-time enrollment fee of USD 350 the 
first time a candidate registers for the Level I 
exam. An enrollment fee is not charged for 
subsequent exams. All fees must be paid in US 
dollars.

COMPUTER-BASED TESTING 
CFA Institute hosts computer-based exams in 
over 400 testing centers located in most major 
cities around the world.

REGISTRATION PROCESS
Registering for the CFA exam is a two-step 
process

STUDY MATERIALS
CFA Institute provides candidates with access 
to a wealth of information that will help them to 
pass the CFA exams and excel in their career.

STUDY TOOLS: LEARNING ECOSYSTEM
CFA Institute provides the full curriculum in a 
comprehensive digital Learning Ecosystem to all 
registered candidates. It includes study sessions 
for each level, custom study plans, practice 
questions and more.

EXPANDED ELIGIBILITY  
CFA Institute has extended CFA Program 
candidate eligibility by one year to include 
university students with two years remaining in 
their undergraduate studies.

OPTIONAL PRACTICE PACK FOR LEVEL I CANDIDATES
A suite of additional prep materials for Level I, 
including extra practice questions and mock 
exams from the authors of the CFA Program. 
(available for purchase with Program enrollment 
and exam registration)

SCHOLARSHIPS
As part of the CFA Institute commitment to 
promoting the highest standards of professional 
excellence, scholarships help make the CFA 
Program more accessible for people who want to 
advance in their careers.

One-Time Enrollment Fee

Early Registration

Standard Registration

USD 350

USD 940

USD 1,250

* Prices noted are for February 2024 window 

For more information, click here

WHAT IS KEY TO EXAM SUCCESS?

300+ HOURS
On average, candidates spend over 300 hours 
of study per exam level.

EXAM PREP
All exam questions are based on CFA Program 
curriculum.

STUDY TOOLS
Online Learning Ecosystem, Practice Questions, 
Mock Exams, Candidate Discussion Board, and 
Prep Courses.

4+ YEARS
On average, it takes over four years to 
complete the full program.

 REGISTER NOW
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